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Arrangement form of the meeting of the Board of Directors of IDGC of the North-West, PJSC – absentee voting (polling).
Chairperson: Chairman of the Board of Directors – Yu.N. Mangarov
Members of the Board of Directors having participated in the meeting:
1. D.B. Akopyan
2. N.V. Bogomolov
3. A.N. Zharikov
4. M.A. Lavrova
5. M.D. Stepanova
6. O.R. Fedorov
7. R.A. Filkin
8. M.M. Shvankova
9. A.V. Shevchuk
Members of the Board of Directors having failed to participate in the meeting:
1. A.V. Letyagin
The number of members of the Board of Directors having participated in the meeting (voting) is 10 persons of the 11 elected members of the Board of Directors.
The quorum required for arrangement of the meeting of the Board of Directors shall be at least one-half of the number of elected members of the Board of Directors of the Company (Clause 18.12 of the Article 18 of the Charter of IDGC of the North-West, PJSC). The quorum was present.
AGENDA:
1. On determination of the attitude of the Company’s representatives concerning issues on agendas of general meetings of shareholders and meetings of Boards of Directors of subsidiary companies of IDGC of the North-West, PJSC. 
2. On Oleg Romanovich Fedorov, the member of the Board of Directors of IDGC of the North-West, PJSC, being recognized as an independent director.
3. On approval of the candidacies of insurers of IDGC of the North-West, PJSC
4. On approval of the report on execution of Business Plan of IDGC of the North-West, PJSC Group for 2017 (aggregated based on RAS principles and consolidated based on IFRS principles).
Following the voting results, the Board of Directors of IDGC of the North-West, PJSC decided as follows:
On Issue No. 1 on the agenda:
1. Instruct representatives of IDGC of the North-West, PJSC to vote FOR the following decision at the meeting of the Board of Directors of Pskovenergoagent, JSC on agenda issue "Approval of the Report on Implementation of the Business Plan of the Company for 2017":
Take under advisement the report on execution of business plan of Pskovenergoagent, JSC for 2017 in accordance with Appendix to this decision of the Board of Directors. 
2. Instruct representatives of IDGC of the North-West, PJSC to vote FOR the following decision at the meeting of the Board of Directors of Pskovenergosbyt, JSC on agenda issue "Approval of the Report on Implementation of the Business Plan of the Company for 2017":
Take under advisement the report on execution of business plan of Pskovenergosbyt, JSC for 2017 in accordance with Appendix to this decision of the Board of Directors. 
3. Instruct representatives of IDGC of the North-West, PJSC to vote FOR the following decisions to be taken at the meeting of the Board of Directors of Lesnaya Skazka, JSC on agenda issue "On approval of the report on execution of the Business Plan of the Company for 2017":
3.1. Take under advisement the report on execution of Business Plan of Lesnaya Skazka, JSC for 2017 in accordance with Appendix to this decision of the Board of Directors. 
3.2. Take notice that following results of 2017 there was a loss in the amount of 1.3 mln. rubles due to absence of proceeds from the core activity.
On Issue No. 2 on the agenda:
1. By virtue of Clause 2 of Section 2.19 of Appendix No. 2, of Appendix No. 4.1 to the Listing Rules of MOEX, PJSC approved by the decision of the MOEX, PJSC Supervisory Board of 26.06.2017 (Minutes No. 3) (hereinafter – the Listing Rules), of the recommendation issued by the Personnel and Award Committee under the Board of Directors of IDGC of the North-West, PJSC (hereinafter also – the Company), recognize Oleg Romanovich Fedorov, the member of the Company’s Board of Directors, as an independent director, regardless the existing formal criteria of association with the issuer and the issuer’s substantial shareholder, as such association have no effect on his ability to render independent, objective and good faith judgments on the issues proposed to be considered by the Board of Directors of IDGC of the North-West, PJSC.
O.R. Fedorov meets all Independence Criteria for the members of the Board of Directors (Supervisory Board) (hereinafter – the Independence Criteria) as established by the Listing Rules, except for the identified association with the issuer and the issuer’s substantial shareholder, in particular, he is not an associate of the Company’s substantial counterparty or competitor or an associate of the state or any municipal entity.
Following the results of verification of O.R. Fedorov, the member of the Board of Directors, meeting the Independence Criteria established by Appendix No. 4.1 to the Listing Rules having become effective on 01.10.2017, the following facts were identified: 
1) Association of O.R. Fedorov with the issuer (IDGC of the North-West, PJSC, hereinafter also – the Company) under Subclause 2 of Clause 4 of Appendix No. 4.1. to the Listing Rules, as he is a member of the Boards of Directors of the legal entity controlled by an entity controlling the Company (Rosseti, PJSC), namely: is a member of the Board of Directors of IDGC of the Center and Privolzhye, PJSC controlled by Rosseti, PJSC controlling IDGC of the North-West, PJSC.
2) Association of O.R. Fedorov with the issuer’s substantial shareholder
under Subclause 3 of Clause 5 of Appendix No. 4.1. to the Listing Rules, as he is a member of the Board of Directors in more than two legal entities controlled by an entity which controls the Company’s substantial shareholder (Russian Federation): IDGC of the North-West, PJSC, IDGC of Center and Privolzhye, PJSC and JSC ALROSA (PJSC). 
No other criteria of association established by the Listing Rules have been found.
2. Take under advisement that the decision to recognize Oleg Romanovich Fedorov as an independent director is of exceptional nature and is based on the following circumstances:
2.1. O.R. Fedorov has been nominated and elected as a member of the Company’s Board of Directors by shareholders of IDGC of the North-West, PJSC, who are non-controlling and related to the state, and he is not obliged to vote on the agenda issues of a meeting of the Company’s Board of Directors in accordance with the directives issued by the Government of the Russian Federation, Federal Agency for State Property Management (Rosimushchestvo) and the orders issued by Rosseti, PJSC. During meetings of the Company’s Board of Directors, O.R. Fedorov takes an active part in discussing the agenda issues, and, when voting, he often holds a position which is different from that held by the members of the Board of Directors who meet the association criteria, and supports such position by providing special opinions regarding the agenda issues.
2.2. The nature of O.R. Fedorov’s participation in the meetings of the Company’s Board of Directors and Committees of the Board of Directors confirms independence of his judgments which are primarily focused on the improvement of the Company business performance, enhancement of its competitive advantages and serving the interests of the Company and all its shareholders.
2.3. Professional experience, qualification and business reputation of O.R. Fedorov attest to the fact that he is capable to form his own independent position.
2.4. Over a number of years (since 2015) Oleg Romanovich Fedorov has been elected as an independent director to the Boards of Directors of other companies with the involvement of the Professional Investor Association, which confirms his high professional skills and experience.
On Issue No. 3 on the agenda:
Approve of the following candidacies as insurers of the Company:
	Type of insurance
	Insurance company
	Period of insurance
(period of insurance certificates issue)

	Water carrier insurance 
	SOGAZ, JSC
	From 17.05.2018 until 16.05.2019

	Insurance of civil liability for harm inflicted as a result of deficiencies in construction works affecting safety of capital construction facilities.
	IC VTB Insurance, LLC
	From 20.07.2018 until 19.07.2019



On Issue No. 4 on the agenda:
Take under advisement the report on implementation of the Business Plan (aggregated based on RAS principles and consolidated based on IFRS principles) of IDGC of the North-West, PJSC Group for 2017 in accordance with Appendices Nos. 1-2 to this decision of the Board of Directors of the Company.
Protocol generation date – 28.05.2018.
	Chairman of the Board of Directors 
	Yu.N. MANGAROV


	Corporate Secretary 
	L.Yu. NAZARENKO
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