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Arrangement form of the meeting of the Board of Directors of IDGC of the North-West, PJSC – absentee voting (polling).
Chairperson: Chairman of the Board of Directors – Yu.N. Mangarov
Members of the Board of Directors having participated in the meeting:
1. D.B. Akopyan
2. N.V. Bogomolov
3. A.N. Zharikov
4. M.A. Lavrova
5. A.V. Letyagin
6. M.D. Stepanova
7. O.R. Fedorov
8. R.A. Filkin
9. M.M. Shvankova
10. A.V. Shevchuk
The number of the members of the Board of Directors having participated in the meeting (voting) is 11 persons out of 11 elected members of the Board of Directors.
The quorum required for arrangement of the meeting of the Board of Directors shall be at least one-half of the number of elected members of the Board of Directors of the Company (Clause 18.12 of the Article 18 of the Charter of IDGC of the North-West, PJSC). The quorum was present.
AGENDA:
1. On determination of the attitude of the Company’s representatives concerning issues on agendas of general meetings of shareholders and meeting of Boards of Directors of subsidiary companies of IDGC of the North-West, PJSC.
2. On preliminary approval of a transaction between IDGC of the North-West, PJSC and Sberbank, PJSC related to the issuance (possibility of issuance) of bank guarantees, within the frames of which the Company acts as the principal, for a total amount exceeding RUB 1,000,000,000 (One billion rubles).
Following the voting results, the Board of Directors of IDGC of the North-West, PJSC decided as follows:
On Issue No. 1 on the agenda:
1.
Instruct representatives of IDGC of the North-West, PJSC to vote FOR the following decisions to be taken at the meeting of the Board of Directors of Pskovenergoagent, JSC:
- on agenda issue “On consideration of the report on the credit policy of Pskovenergoagent, JSC in Q4 2017”:
Take under advisement the report on the credit policy of Pskovenergoagent, JSC
for Q4 2017 in accordance with Appendix to decision of the Board of Directors.
2. Instruct representatives of IDGC of the North-West, PJSC to vote FOR the following decisions to be taken at the meeting of the Board of Directors of Pskovenergosbyt, JSC:
- on agenda issue “On consideration of the report on the credit policy of Pskovenergosbyt, JSC in Q4 2017”:
1. Take under advisement the report on the credit policy of Pskovenergosbyt, JSC in Q4 2017 in accordance with the Appendix to the decision of the Board of Directors. 
2. Take notice a failure to observe maximum permissible limit for the liabilities structure.
3. Instruct General Director of Pskovenergosbyt, JSC to ensure compliance with the requirements of the Regulations on the credit policy approved by the Board of Directors of the Pskovenergosbyt, JSC.
On Issue No. 2 on the agenda:
Preliminary approve a transaction between IDGC of the North-West, PJSC and 
Sberbank, PJSC related to the issuance (possibility of issuance) of bank guarantees, within the frames of which the Company acts as the principal, for a total amount not exceeding RUB 1,000,000,000 (One billion rubles) on the following essential conditions: 

General agreement on issuance of bank guarantees
Limit of issuance of Guarantees: 2,000,000,000 (Two billion) rubles of the Russian Federation.
Guarantor: Sberbank, PJSC.
Principal: IDGC of the North-West, PJSC.
Subject of the General Agreement: The General Agreement regulates legal relations between the Parties on issuance/change of conditions of Guarantees and reimbursement of sums paid by the Guarantor on Guarantees arising in case of Acceptance by the Guarantor of Offers of the Principal and execution of obligations related to issuance of Guarantees within the framework of the General Agreement and the existing legislation of the RF. 
Taking into account the Basic obligation, the Guarantor considers Offers sent by the Principal and issues Guarantees/changes conditions of issued Guarantees in the order and under conditions specified in the General Agreement, and the Principal undertakes to reimburse by way of recourse sums paid to the Beneficiary on Guarantees, pay reimbursement for issuance of Guarantees and execute other obligations provided for by the General Agreement.
Payment for opening of Limit of issuance of Guarantees: is absent. 
Payment for use of Limit of issuance of Guarantees: is absent.
Amount of reimbursement for issuance of Guarantees: not exceeding 0.28% (zero point twenty eight) percent per annum from each issued Guarantee starting from the Date of issuance of the appropriate Guarantee (inclusive) and ending by the latest date of the Term of effect of the Guarantee (inclusive).
Term of effect of the General Agreement: 36 months.
Term of effect of Guarantees: up to 730 calendar days (inclusive).
Protocol generation date – 27.04.2018.
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