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Arrangement form of the session of the Board of Directors of IDGC of the North-West, PJSC – absentee voting (polling).
Chairperson: Chairman of the Board of Directors – Yu.N. Mangarov
Members of the Board of Directors having participated in the session:
1. D.B. Akopyan
2. N.V. Bogomolov
3. A.N. Zharikov
4. M.A. Lavrova
5. A.V. Letyagin
6. M.D. Stepanova
7. O.R. Fedorov
8. R.A. Filkin
9. M.M. Shvankova
10. A.V. Shevchuk
The number of the members of the Board of Directors having participated in the session (voting) is 11 persons of the 11 elected members of the Board of Directors.
The quorum required for arrangement of the session of the Board of Directors shall be at least one-half of the number of elected members of the Board of Directors of the Company (Clause 18.12 of the Article 18 of the Charter of IDGC of the North-West, PJSC). The quorum was present.
AGENDA:
1. On appointment of the Head of the Internal Audit Department of IDGC of the North-West, PJSC to the office and determination of the amount of reward due to him/her. 
2. On consideration of the results of removal of shortcomings detected during the auditory review of financial and economic activities of the Company during 2016.
3. On consent for the conclusion of an interested party transaction and execution of a contract for provision of paid services for the implementation of technical supervision between IDGC of the North-West, PJSC and Rosseti, PJSC.
4. On approval of an in-house document of the Company: Restated Regulations on Dividend Policy of IDGC of the North-West, PJSC.
Following the voting results the Board of Directors of IDGC of the North-West, PJSC decided as follows:
On Issue No. 1 on the agenda:
1. Approve of the candidacy of Vladlena Vladimirovna Shebek for the position of the Head of the Internal Audit Department of IDGC of the North-West, PJSC and determine the reward of the Head of the Internal Audit Department of IDGC of the North-West, PJSC in accordance with Appendix No. 1 to this decision of the Board of Directors of the Company.
2. Instruct the Sole Executive Body of the Company to appoint Vladlena Vladimirovna Shebek for the position of the Head of the Internal Audit Department of IDGC of the North-West, PJSC.
On Issue No. 2 on the agenda:
Take under advisement the Report of IDGC of the North-West, PJSC on rectification of failures and deficiencies detected in audits for 2016 according to Appendix No. 2 to this decision of the Board of Directors.
On Issue No. 3 on the agenda:
1. Determine that the cost of services rendered by Rosseti, PJSC under the Contract for provision of paid services for the implementation of technical supervision between IDGC of the North-West, PJSC and Rosseti, PJSC, which is deemed an interested party transaction, for a calendar year amounts to RUB 28,413,000 (Twenty eight million four hundred and thirteen thousand rubles 00 kopeks), and VAT 18% in the amount of RUB 5,114,340 (Five million one hundred and fourteen thousand three hundred and forty rubles 00 kopeks) to be calculated in accordance with the legislation of the Russian Federation.
Determine that the cost of services of IDGC of the North-West, PJSC under the Contract for provision of paid services for the implementation of technical supervision between IDGC of the North-West, PJSC and Rosseti, PJSC, which is deemed an interested party transaction, for a calendar year amounts to RUB 1,230,251 (One million two hundred thirty thousand two hundred and fifty one rubles 16 kopeks, and VAT 18% in the amount of RUB 221,445 (Two hundred twenty one thousand four hundred and forty five rubles 21 kopeks) to be calculated in accordance with the legislation of the Russian Federation.
Specify that the cost of services under the Contract for provision of paid services for the implementation of technical supervision shall not be equal to or in excess of 10 per cent of the book value of assets of IDGC of the North-West, PJSC according to their accounting statements as of the most recent reporting date.
2. Grant consent for the conclusion of an interested party transaction, execute a Contract for provision of paid services for the implementation of technical supervision on the following material conditions:
Parties to the Contract: 
IDGC of the North-West, PJSC – Customer;
Rosseti, PJSC – Contractor. 
Subject Matter of the Contract: 
The Customer instructs and the Contractor assumes the obligation to arrange technical supervision at electrical grid complex facilities of the Customer, including newly constructed, reconstructed and technically re-equipped facilities (hereinafter referred to as the Facilities), and the Customer undertakes to accept these services and pay for them.
For purposes of creating the conditions required for activities of the Contractor’s personnel immediately engaged in provision of services at the Customer’s Facilities, the Customer shall provide to the Contractor (for a valuable consideration and throughout the validity term of the Contract) work stations (premises) furnished and fitted out with computer and business machinery, office equipment, communication means, fixed communication and Internet services and stationery.
Agreement Value: 
The cost of the Contractor's services under the Contract for the calendar year is RUB 28,413,000 (Twenty eight million four hundred and thirteen thousand rubles 00 kopeks), and VAT 18% in the amount of RUB 5,114,340 (Five million one hundred fourteen thousand three hundred and forty rubles 00 kopeks) to be calculated in accordance with the legislation of the Russian Federation.
The cost of the Customer's services under the Contract for the calendar year is RUB 1,230,251 (One million two hundred thirty thousand two hundred and fifty one rubles 16 kopeks), and VAT 18% in the amount of RUB 221,445 (Two hundred twenty one thousand four hundred and forty five rubles 21 kopeks) to be calculated in accordance with the legislation of the Russian Federation.
Specify that the cost of services under the Contract for provision of paid services for the implementation of technical supervision shall not be equal to or in excess of 10 per cent of the book value of assets of IDGC of the North-West, PJSC according to their accounting statements as of the most recent reporting date. 
Other essential conditions of the Contract/procedure for determining thereof:
The term of services provision under the Contract:
The term of services provision under the Contract shall be from 01.01.2018 to 31.12.2020.
Contract Validity Period:
The Contract shall come into effect upon signature by the both Parties and remain in force until the Parties discontinue proper discharge of their obligations based on the Contract. 
The Contract shall cover the Parties’ relationship having originated since 01.01.2011.
In the event that neither of the Parties has notified the other party about the termination of the Contract 30 (thirty) calendar days prior to the end date of the term of services provision under the Contract, the term of services provision under the Contract is extended by 1 (one) calendar year, without limiting the number of such extensions.
Parties having interest in the transaction and grounds of interest: 
Rosseti, PJSC is at the same time a controlling person of IDGC of the North-West, PJSC and a party to the transaction.
On Issue No. 4 on the agenda:
Approve of the restated Regulations on the Dividend Policy of IDGC of the North-West, PJSC in accordance to Appendix No. 3 to this decision of the Board of Directors of the Company.
Protocol generation date – 05.02.2018.
	Chairman of the Board of Directors 
	Yu.N. MANGAROV

	Corporate Secretary 
	L.Yu. NAZARENKO
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